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INVENTORIES AND RECESSIONS: THE HISTORICAL RECORD

Recession episodes
Peak-trough 

change in 
real GDP (%)

Change in 
GDP due to 
inventory 

investment 
(%)

Change in 
GDP due to 
final sales 

(%)

1952 through 1982 -2.0 -1.4 -0.6

1990-1991 -1.3 -0.8 -0.5

2001 0.3 -0.7 1.1

Source: Federal Reserve Bank of St. Louis
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