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Money Managers
Canadian Assets (millions) under management as of Dec. 31, 2018
CPA = Canadian Pension Assets
▲ ▼  Indicates an increase or decrease in assets from 2017 to 2018
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1TD Asset 
Management Inc.

	
Rank 2018: 1	 ▲4.5%

2018 CPA:	     $99,717.1	
2017 CPA:	   $95,415.7

Total Assets 2018:	 $285,183.7

6fiera capital corp.

Rank 2018: 5	 ▲4.9%

2018 CPA:	 $32,917.7	
2017 CPA:	 $31,366.7

Total Assets 2018:	  $80,813.0 

16J.P. Morgan Asset 
Management  
(Canada) Inc.

Rank 2018: 14	 ▼-16.5%

2018 CPA:	 $17,321.3	
2017 CPA:	 $20,745.0

Total Assets 2018:	  $22,173.9 

11 TD Greystone Asset 
Management3

Rank 2018: 12	 ▲0.6%

2018 CPA:	 $22,880.0	
2017 CPA:	 $22,749.8

Total Assets 2018:	  $33,229.3 

3Phillips, Hager &  
North Investment 
Management  
(RBC Global Asset Management)

Rank 2018: 3	 ▼-2.9%

2018 CPA:	 $63,301.6	
2017 CPA:	 $65,204.6

Total Assets 2018:	  $307,226.6

8CIBC Asset  
Management Inc.

Rank 2018: 9	 ▼-0.1%

2018 CPA:	 $27,875.0	
2017 CPA:	 $27,912.0

Total Assets 2018:	 $155,692.2 

18Wellington  
Management  
Group LLP

Rank 2018: 19	 ▲ 1.1%

2018 CPA:	 $17,047.0	
2017 CPA:	 $16,865.0

Total Assets 2018:	  $23,029.0 

13Fidelity Canada 
Institutional

Rank 2018: 11	 ▼-8.4%

2018 CPA:	 $21,246.0	
2017 CPA:	 $23,206.5

Total Assets 2018:	 $125,335.8 

2BlackRock Asset 
Management  
Canada Ltd. 

Rank 2018: 2	 ▲9.3%

2018 CPA:	 $97,812.6	
2017 CPA:	 $89,505.8

Total Assets 2018:	  $175,743.9

7Connor, Clark & Lunn 
Financial Group

Rank 2018: 7	 ▼-2.7%

2018 CPA:	 $28,729.0	
2017 CPA:	 $29,524.1

Total Assets 2018:	  $66,126.8 

17Mercer Global I 
nvestments Canada  
Ltd.

Rank 2018: 22	 ▲ 11.7%

2018 CPA:	 $17,126.0	
2017 CPA:	 $15,329.0

Total Assets 2018:	  $19,331.0 

12GLC Asset  
Management  
Group Ltd.

Rank 2018: 13	 ▼-4.1%

2018 CPA:	 $21,559.0	
2017 CPA:	 $22,474.0

Total Assets 2018:	 $51,898.0 

4Manulife Asset 
Management Ltd.

Rank 2018: 4	 ▲0.1%

2018 CPA:	 $49,260.0	
2017 CPA:	 $49,187.0

Total Assets 2018:	  $118,811.0

9Goldman Sachs Asset 
Management LP2

Rank 2018: 15	 ▲41.6%

2018 CPA:	 $25,469.3	
2017 CPA:	 $17,984.0

Total Assets 2018:	  $31,604.7

19BNY Mellon  
Asset Management  
Ltd.

Rank 2018: 17	 ▼-8.2%

2018 CPA:	 $15,726.0	
2017 CPA:	 $17,124.0

Total Assets 2018:	  $26,932.0 

14State Street Global 
Advisors Ltd.4

Rank 2018: 10	 ▼-30.9%

2018 CPA:	 $19,174.5	
2017 CPA:	 $27,745.6

Total Assets 2018:	 $45,690.4 

5Brookfield Asset 
Management1

Rank 2018: 6	 ▲ 25.1%

2018 CPA:	 $38,364.0	
2017 CPA:	 $30,663.0

Total Assets 2018:	 $124,756.0

10Beutel, Goodman  
& Company Ltd.

Rank 2018: 8	 ▼-12.6%

2018 CPA:	 $24,866.1	
2017 CPA:	 $28,439.4

Total Assets 2018:	 $37,437.7 

20MFS Investment 
Management  
Canada Ltd.

Rank 2018: 18	 ▼-9.0%

2018 CPA:	 $15,546.3	
2017 CPA:	 $17,089.8

Total Assets 2018:	  $28,189.2 

15PIMCO Canada  
Corp.

Rank 2018: 21	 ▲ 10.2%

2018 CPA:	 $17,343.0	
2017 CPA:	 $15,741.0

Total Assets 2018:	  $42,861.0 

Notes: *2017 figure restated. 1. The increase is due to various increases over the year and valuation increases. 2. The increase is due to GSAM’s acquisition of 
Aptitude Investment Management LP and other mandates in 2018. 3. Following an acquisition in 2018, Greystone Managed Investments Inc. is now known as TD 

Greystone Asset Management. 4. The decrease is due to various market factors and asset outflows. 5. The increase is due to net flow and CAD/USD exchange rates. 

6. The decrease is due to the loss of some Canadian pension clients in 2018.  
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Canadian Assets (millions) under management as of Dec. 31, 2018
CPA = Canadian Pension Assets
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 21Letko, Brosseau  
& Associates Inc.

Rank 2018: 16	 ▼-15.9%

2018 CPA:	 $15,048.7	
2017 CPA:	 $17,896.1

Total Assets 2018:	 $25,705.2 

2018 top 40 total:	 $857,802.86   
2017 top 40 total:	  $855,731.52  
Variance:	 ▲0.2%

26Burgundy Asset 
Management Ltd.

Rank 2018: 26	 ▲3.2%

2018 CPA:	 $11,110.0	
2017 CPA:	 $10,767.3

Total Assets 2018:	  $22,163.0 

36Morguard 
Investments Ltd.

Rank 2018: 39	 ▲0.9%

2018 CPA:	 $5,995.3	
2017 CPA:	 $5,940.5

Total Assets 2018:	  $11,982.6 

31Baillie Gifford  
Overseas Ltd.

Rank 2018: 31	 ▼-6.6%

2018 CPA:	 $8,026.0	
2017 CPA:	 $8,595.0

Total Assets 2018:	  $14,486.0 

23Sun Life Global 
Investments

Rank 2018: 24	 ▲8.0%

2018 CPA:	 $13,883.7	
2017 CPA:	 $12,856.6

Total Assets 2018:	  $22,649.3 

28Mawer Investment 
Management Ltd.

Rank 2018: 27	 ▲4.6%

2018 CPA:	 $10,593.8	
2017 CPA:	 $10,123.4

Total Assets 2018:	  $49,136.6

38Northern Trust  
Asset Management

Rank 2018: 38	 ▼-8.6%

2018 CPA:	 $5,483.3	
2017 CPA:	 $5,996.1

Total Assets 2018:	  $11,527.3 

33Arrowstreet  
Capital LP

Rank 2018: 36	 ▲ 23.4%

2018 CPA:	 $7,843.0	
2017 CPA:	 $6,354.0

Total Assets 2018:	  $9,840.5 

22Jarislowsky,  
Fraser Ltd.

Rank 2018: 20	 ▼-12.9%

2018 CPA:	 $14,291.0	
2017 CPA:	 $16,410.0

Total Assets 2018:	 $34,373.0 

27Industrial Alliance 
Investment 
Management Inc.*

Rank 2018: 29	 ▲ 1.5%

2018 CPA:	 $10,866.7	
2017 CPA:	 $10,703.1

Total Assets 2018:	  $89,094.0 

37Invesco

Rank 2018: 37	 ▼-6.3%

2018 CPA:	 $5,837.0	
2017 CPA:	 $6,232.0

Total Assets 2018:	  $35,179.2 

32Schroder  
Investment  
Management

Rank 2018: NA	 ▲ 12.2%

2018 CPA:	 $8,015.5	
2017 CPA:	 $7,145.4

Total Assets 2018:	 $9,280.7 

24Franklin Templeton 
Institutional

Rank 2018: 23	 ▼-10.0%

2018 CPA:	 $13,149.0	
2017 CPA:	 $14,618.0

Total Assets 2018:	  $41,197.0 

29AllianceBernstein  
Canada Institutional 
Investments

Rank 2018: 30	 ▲ 17.7%

2018 CPA:	 $10,401.1	
2017 CPA:	 $8,839.4

Total Assets 2018:	  $18,534.0 

39Neuberger 
Berman5

Rank 2018: N/A	 ▲ 25.4%

2018 CPA:	 $5,477.0	
2017 CPA:	 $4,368.0

Total Assets 2018:	 $5,723.0 

34Canso Investment 
Counsel Ltd.

Rank 2018: 33	 ▼-11.2%

2018 CPA:	 $6,386.7	
2017 CPA:	 $7,193.3

Total Assets 2018:	  $31,431.5 

25Leith Wheeler  
Investment  
Counsel Ltd.

Rank 2018: 25	 ▼-12.0%

2018 CPA:	 $11,205.2	
2017 CPA:	 $12,726.8

Total Assets 2018:	  $18,202.1 

30Addenda  
Capital  
Inc.

Rank 2018: 28	 ▼-7.7%

2018 CPA:	 $9,158.2	
2017 CPA:	 $9,920.1

Total Assets 2018:	  $26,908.2 

40Hexavest Inc.6

Rank 2018: 32	 ▼-29.0%

2018 CPA:	 $5,464.8	
2017 CPA:	 $7,692.9

Total Assets 2018:	  $6,993.9 

35Acadian Asset  
Management

Rank 2018: 35	 ▼-11.2%

2018 CPA:	 $6,285.4	
2017 CPA:	 $7,081.4

Total Assets 2018:	 $7,761.4 

Figures in this report are based on responses provided by the survey respon-
dents. Benefits Canada assumes no responsibility for the accuracy of the 
data provided. All totals are subject to +/- variance due to rounding.

Source: Firms participating in the Canadian Institutional 
Investment Network’s spring 2019 top 40 money managers survey




